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GraySwan offers investment advice and wealth 
management solutions through a global megatrend 
lens to institutional, corporate, family office and 
private client investors.



SA Constrained Equity Funds



Constrained Equity Benchmarks



3 Year Annualised Performance | 30 June 2025 



5 Year Annualised Performance | 30 June 2025 



Absolute Performance  (1 of 2) | 30 June 2025
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Absolute Performance (2 of 2) | 30 June 2025
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Absolute Calendar Year Performance (1 of 2)



Absolute Calendar Year Performance (2 of 2)



3 Year Annualised Volatility & Return | 30 June 2025 



5 Year Annualised Volatility & Return | 30 June 2025 



SA Capped SWIX Constrained Equity Funds



3 Year Annualised Performance | 30 June 2025



5 Year Annualised Performance | 30 June 2025



Absolute Performance | 30 June 2025
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Absolute Calendar Year Performance



3 Year Annualised Volatility & Return | 30 June 2025



5 Year Annualised Volatility & Return | 30 June 2025



SA SWIX Constrained Equity Funds



3 Year Annualised Performance | 30 June 2025 



5 Year Annualised Performance | 30 June 2025 
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Absolute Performance | 30 June 2025 



Absolute Calendar Year Performance



3 Year Annualised Volatility & Return | 30 June 2025 



5 Year Annualised Volatility & Return | 30 June 2025 



SA Unconstrained Equity Funds



3 Year Annualised Performance | 30 June 2025 



5 Year Annualised Performance | 30 June 2025 
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Absolute Performance  (1 of 2) | 30 June 2025
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Absolute Performance  (2 of 2) | 30 June 2025



Absolute Calendar Year Performance (1 of 2)



Absolute Calendar Year Performance (2 of 2)



3 Year Annualised Volatility & Return | 30 June 2025 



5 Year Annualised Volatility & Return | 30 June 2025 



Rating Methodology

The Swan Rating 
methodology is based on 
our proprietary quantitative 
analyses methodology which 
GraySwan has developed to 
assess all the funds included 
in each ScoreCard universe. 
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Take Note
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As with our motto, ALWAYS COUNT,
we test and verify everything,
only thereafter do we trust.



At GraySwan we do not intend to predict the unpredictable.

‘GraySwans’ are risks that have unintended consequences 
but can be identified and should be managed or avoided. 
Our superior investment and risk advisory services empower 
you to do exactly that. 



FIND
YOUR
FREEDOM
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